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W€ Soulh African proposal to appro-

priate the surplus over 150s an ounce to
nkK | the Government

Triumph Assets Sold

he | It s announced that the assets and
ot | Beodwill of the Triumph Company, of
a rl coventry, have been acquired by
in | Thomas W. Ward. of Sheffield. The
d | S&le Includes the Gloria and Stoke
h | Works.  The manufacture of Triumph
of | Cars Is 1o be continued. A receiver has
e | Peen in possession of the Triumph

Works on behalf of the Debenture
halders since June and on July 10 he
tnvited offers for the business.

No details of the terms of sale are
given but it is stated that there is to be
a further announcement regarding
the future programme. It was
announced on July 10 that the valuation
of the two factories as a going concern
was £305.229. In addition. the balance-
at Dec. 3] last showed stocks and
Wwork in progress of £126.656 Against
this the company has outstanding
0=.9493 of secured bank loans. £91.396
2 oiner creditors and 3 share capital of
—SUU000. It appears. therefore. that

® outlook for the shareholders is not
rticular y't:é |

ractive.

2at and Cotton Rise

Prices of wheat and cotton in Liver-
ose further on Saturday. October

ures closed at 4s 0jd. an
compared with Friday.
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